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=# (09015 |0.9799 |0.9843 |0.98220.9939 |0.9921 {0.9880 |0.9936 0.9504 0.8202 [0.9277 (0.6804 (0.9816 |0.9276 | 0.9306 |0.9537 |0.9739 |0.9712 0.9899 0.9433
B 10,9692 10,9931 0.9916 |0.9859 0.9885 0.9941 [0.9936 (09856 09741 0.9163 |0.9714 |0.8954 |0.9937 |0.9948 |0.9948 |0.9954 0.9962 0.9935 0.9999 (0.9804
H7 (09558 0.9800 |0.9886 | 0.9942 |0.9943 |0.9926 |0.9952 0.9942 0.9744 09602 0.9880 0.9375 (0.9849 |0.9733 |0.9800 |0.9920 | 0.9942 |0.9952 |0.9998 0.9829
FHE|0.8067 10,9918 |0.9876 0.9914 0.9833 0.9803 [0.9838 (0.9876 0.9804 0.9598 |0.9750 |0.9265 |0.9812 |0.9680 0.9664 |0.9554 |0.9507 [0.9612 0.9467 0.9623
FE {07808 |0.8270 0.7971 | 0.8957 09944 | 0.9883 0.9955 |0.9922 0.9850 | 0.8835 0.9564 |0.7950 0.9967 | 0.9790 |0.9861 |0.9930 |0.9992 {0.9979 |0.9959 09389
FE (09188 |0.9876 |0.9834 0.9937 0.9972 10.9981 10.9974 [0.9973 [0.9960 0.9869 |0.9974 |0.9432 |0.9862 0.9819 |0.9839 0.9780 |0.9699 |0.9746 0.9490 0.9800
B (09600 0.9671 |0.9684 |0.9652 |0.9802 |0.9795 |0.9789 0.9756 [0.9633 09203 0.9585 (0.9315 |0.9178 |0.9568 | 0.9574 |0.9627 |0.9722 {0.9739 |0.9762
FR{E (0.9995 (09982 {0.9983 | 1.0000 09999 0.9986 |0.9974 0.9973 |0.9960 09986 0.9980 |0.9967 09984 |0.9948 |0.9948 0.9961 |0.9992 0.9979 0.9999 |0.9837
F1E 107808 (08270 10.7971 |0.8743 [0.9088 0.9227 0.9258 0.9225 0.9148 107855 |0.7552 |0.6804 |0.7598 10.8991 10.8903 0.8928 |0.9114 |0.9014 |0.8861 [0.9220

K2R T 1998-2016 4F[RIF[E £ R A7 Azl R = A" BhRIEBAN B4R 25—,
FeE 2 A =AU RHE P BKF R R T 0.9 UL B, DMRREEE AR . — DA PR 1
Flézl-‘ﬁ;ﬁllﬂlj\] F AT 1 X 28 55 K- 3 ﬁ%,mtlziﬁaﬁnﬁijﬂm,é/l\ﬂﬁlXEl@%‘—/\mﬁﬁéﬁ
ey Hede FL3a 4 1 Bl S BoR G M , BETTDRGE T BT SR A RHIE (MO 55, 20095 31
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FA,2019b) 0 T 2, AE— A X A A2 U TR AR X 1l Y B BRI A SR A
PEG IR AHVC L , A BERE TE 70 A5 28 B MY RSO A28 e 38 K i HH A0, 1t i A ] RER B
SRS 2T BT . MAEAEAS IR Y, F A X2 5 K SRR 100 i 2 Rl il
BEAESR PR R 4 ) £ FHR S LUK R 250 KK R B, R TKE AW EE T, &
T LR 55 BE T AN BTG 5, AR SER BN AW R AT UL, FEREAIE] P, FR A K i
Al DX SN ST BT AR AT 5 AHIE I A A T I i KA AR B0, T LA A 2, &
FEL A 3 DA 7 AN AR ASTE— R R R TR A T v, B = A T E R R A
o

5 NS AT R B E R OR(E R/ MER RSSO, &R AT AR AR =
AT MR B E A B IME R IR 1998-2016 AFZ#Ti 8l b T+ A8 Sl # s W 2 32244 2009
AF 2010 4F, 2 JFAZ 2008 4F57 3 4x Al i ML . 2009 4552 B BR T fE LI /™ 52 500 , 25 b X A2 I
PIVRE 25036 K, S il k¥ 8 FARRORTHE T , B 2 b Z RIS e () B PRI R0 Y
A LR A 2 R R, DTS 0048 M X A " MR HUE 2009 4F (2010 4F 2 B R R A #

= WHER G DURTE , A" AR O (B HR A A T2 A 2R HOR i R
BRPY , HEA BN AR U R I LU T B 2B AR R ) AR i R, o
DXH AT IEHR T AR IR 25 M7 My A5 A ARIE ‘B, RSl X SRS AR A DL T,
P 1 HAR R IR IR G B8, = A " HIbR K P R B g 5 1 AT Bk
VUL, P4, —J7 T, 1% X R AUTT IR B AR JRBOL " 254 78) , 75— J7 T, AL
R IRERETIRIE Ex O T 8, SRR A ST HAT W R ACR . PTG R B IX, 35T K
FUR I B = AT MR A R — D E A R

%3 SAER VEE AR ZAETHABSHERINESR
1995 [ 1999 ] 2000 ] 2001 ] 2002 ] 2003 ] 2004 ] 2005 [ 2006 ] 2007 ] 2008 ] 2009 ] 2010 | 2011 ] 2012 ] 2013 | 2014 | 2015 | 2016 | 5
T (0834 (07236 [0.7268 0.7343 0.7230 07422 07432 (07393 [0:7599 [0.7496 07374 {07395 [0.6813 [0.7321 [0:7346 [0.7456 07494 07379 06990 [0.7359
Rz {06352 06580 (06526 [0.6481 |0.6707 06861 0.1067 07160 07172 06770 |0.6948 [0.6895 06341 0.6929 0.6900 [0.6859 [0.6829 06732 [0.5943 06750
74 {05782 (06637 [0.6550 |0.6507 06516 06470 06508 [0.6525 |0.6426 [0.6072 06260 {06181 {0.5630 (06129 [0.6089 [0.6004 [0.5919 06072 {05746 06212
L [0.5513 06330 {06393 06352 (06218 |0.6326 |0.6485 |0.6484 0.6306 06067 [0.6076 [0.5689 [0.5257 [0.6167 |0.5947 05857 [0.5655 [0.5731 [0.3801 [0.6033
H (05366 |0.3645 [0.5637 |0.5637 05699 06180 (06151 06168 [0.6174 |0.3814 0.6233 {0151 [0.5534 [0.6029 [0.5999 |0.6106 0.6220 06274 0.5636 [0.5929
S5 {06314 06770 06700 [0.6969 |0.6094 06096 06157 0.6240 06222 (06178 |0.648 [0.6483 |0.6029 0.6678 |0.6631 [0.6630 [0.6726 [0.7060 [06121 0.6460
B (06025 (06465 [0.6349 06655 06683 06555 [0.6654 [0.6585 |0.6394 |0.6176 0.6346 06263 |0.5506 [0.6363 [0.6295 |0.6230 06327 06461 [0.5695 [0.6333
2417 {06212 {06757 [0.6449 (05753 |0.6341 06616 06549 06538 [0.6410 [0.5923 |0.6366 [0.6197 |0.5490 {06518 06361 [0.6373 |0.6322 [0.6498 06074 06303
i {07198 (07234 |0.7314 [0.7320 07198 06875 [0.7262 (07033 016924 [0.6514 06611 0.6496 {05708 06723 [0.6672 [0.6293 [0.6264 06332 03588 [0.6714
T {06791 (07065 |0.6832 |0.6702 06813 06855 [0.7005 [0.7103 [0.7061 [0.6955 |0.7122 07103 06598 [0.6993 [0.7019 (07113 [0.7257 07143 0.7065 |0.6994
A (06394 (06520 |0.6497 06515 06672 0.6833 [0.6900 [0.7053 |0.7135 [0.6966 07028 01000 06365 [0.6911 (06925 |0.6918 06975 {0.7200 {06917 [0.6838
A (05265 (05933 [0.5896 [0.5820 06167 06137 06271 [0.6002 [0.5792 [0.5279 06063 0.5925 {05462 05781 [0.5793 |0.6005 |0.6156 06291 {0.5868 [0.5590
B2 (06069 (016469 |0.6453 |0.6190 06471 06572 0.6368 [0.6604 06591 [0.6093 |0.6497 06375 0.6050 [0.6274 [0.6349 (0.6296 |0.6500 0.6689 06299 06390
T (05500 [0.6088 [0.6028 |0.5993 0.6036 06510 [0.6511 [0.6581 |0.6489 [0.6235 06577 06335 05931 [0.6050 (05967 [0.3680 05530 05675 |0.5327 [0.6055
L [0:3497 0.6190 06230 06257 [0.6390 |0.6490 [0.6692 06819 0.6850 06728 0.6696 [0.6755 [0.6204 [0.6825 0.6825 0.6886 [0.6820 [0.6904 (06530 06557

T (05573 |0.6406 |0.6428 0.6447 0.6498 [0.6490 [0.6587 (06617 [0.6417 [0.6175 [0.6442 |0.6318 |0.5846 |0.6162 |0.6210 {06108 |0.6269 [0.6393 [0.6283 [0.6298
H210.5469 10,6141 10.6037 10.5899 {0.6219 0.6291 [0.6322 [0.6238 |0.6095 |0.5603 |0.6061 10.5998 10.5379 |0.6178 |0.6263 0.6394 |0.6656 |0.6950 [0.6567 |0.6145
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443 SAEF EFE AR ZETARERENME LR
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | ¥/t
R 10.528310.5949 10.6128 |0.6036 {06465 [0.6492 [0.6388 [0.6310 [0.6185 [0.5531 [0.6248 |0.6172 |0.5448 |0.6160 |0.6113 0.6113 |0.6394 [0.6727 [0.6289 [0.6128
% 10,6757 07049 0.6770 (06703 |0.6910 |0.7069 |0.7310 |0.7256 |0.7169 0.7221 0.7457 0.7282 |0.6858 [0.6972 [0.6976 [0.6895 [0.6837 |0.6908 |0.6639 |0.7002
I 05335 |0.5777 |0.5651 |0.5619 0.5926 [0.6070 0.5229 (04356 [0.4609 [0.5543 [0.6093 |0.5896 |0.5354 |0.5789 0.5735 {0.5686 [0.5830 {0.6190 [0.5865 [0.5618
EE {05366 (0.6014 0.6046 |0.6074 06531 |0.6440 06351 |0.5374 [0.4854 |0.5896 [0.6023 |0.5773 [0.5217 0.5779 (0.5567 {0.5157 |0.4988 |0.5208 [0.5498 |0.5692
ER {05112 [0.5786 0.5792 |0.5728 [0.6094 |0.6163 [0.6218 |0.6151 {05960 |0.5597 05929 |0.5363 [0.6336 |0.5979 [0.6129 {0.6245 [0.6330 |0.6485 [0.6141 0.5976
I9)1 104994 05612 [0.5442 |0.5363 |0.6025 |0.6144 10.6221 0.5972 0.5742 0.5320 04987 {05602 [0.6333 |0.6128 |0.6153 |0.6267 |0.6278 0.6494 | 0.6077 |0.5850
(04001 (04516 (0.4669 |0.4945 0.5316 {0.5494 |0.5439 0.5378 {0.5134 {04556 [0.5257 [0.4830 [0.5779 |0.4991 |0.5061 |0.5170 |0.5440 {0.5916 |0.5879 |0.5146
78 (04881 (05443 [0.54950.5381 {0.5549 | 0.5564 0.5679 0.5562 [0.5414 {04711 0.5225 04033 (0.5514 |0.5014 |0.4974 |0.5115 {0.5332 {0.5719 |0.5654 |0.5277
B |0.5242 |0.6054 |0.6195 |0.6148 {0.6379 0.6211 [0.6133 [0.6037 [0.6052 [0.5586 [0.6048 |0.5518 |0.6452 |0.6412 |0.6449 [0.6475 |0.6350 |0.6685 [0.6337 [0.6167
H7 (04987 (05961 [0.60290.6070 |0.6050 |0.6052 |0.6175 |0.6277 [0.6020 [0.5838 [0.6078 {05592 [0.6326 |0.5901 |0.5915 0.6032 {0.5896 |0.5938 {0.5771 0.5943
804818 [0.6280 |0.6416 [0.6078 |0.6504 [0.6368 |0.6431 [0.6411 {0.6267 [0.5943 {0.6141 [0.5402 0.6254 |0.5968 [0.5947 |0.5734 0.5826 |0.6035 |0.5661 |0.6026
TE {03531 (04517 {04353 |0.4677 0515 0.5589 05631 |0.5373 [0.5487 |0.4852 [0.5251 |0.4553 [0.5865 |0.5384 [0.5449 |0.5378 [0.5520 0.5769 [0.5337 0.5159
FE 04851 10.6052 |0.6056 0.6150 0.6349 0.6530 06622 [0.6497 [0.6483 [0.6108 |0.6223 |0.5561 |0.6806 |0.6494 [0.6353 |0.6230 0.6237 |0.6544 0.6235 [0.6231
HE (03617 (06183 [0.61540.6127{0.6319 {0.6392 |0.6432 0.6343 [0.6248 0.5992 [0.6277 (0.6038 [0.5973 |0.6233 |0.6214 |0.6190 |0.6246 |0.6423 |0.6068
FOR{E 0.7834 (07236 (07314 0.7343 (07230 {0.7422 |0.7432 {0.7393 0.7599 [0.7496 {0.7457 |0.7395 (06838 [0.7321 |0.7346 (07456 |0.7494 |0.7443 {07065 0.7375
F0E (03531 {04516 (04353 10,4677 10.5316 0.5494 0.5229 04556 04609 04556 04987 {04033 {0.5217 10,4991 10.4974 [0.5115 [0.4988 0.5208 |0.5327 04825

3N T 1998-2016 4F[0] £ A Az Azi AR A" HMRAR A R BAN B4R . =
AT EM AR A HE RO E SRR (B B MERZ SRR , A ARG AR = A MR
AR RO E AN R/ IMER I 1998-2016 - Z i I 2 _ETHAZ S S Wil & fa B R R L
BBl R

N T B HEIE SR AR A AR AT MR SRR RAE OO, b A
MO TREE N 12275 345 (2018) B FI24 11 (2019) WFFE R ERT b, A SCHIE 1
SR VRS AR AT UMAAR G B R A VRN bR o AN A G, BRI S 4 B
o AT OM R DR R R A G R AL T R A B L X O AL RURT AR R AR
TE T IXE AR IEHIE: R BT R KP5 21  r 5FAH IS B, [R] fe gt 1 25 )™ Mk 45
FTHER , 28 T e R R JR Ao M X B R ZS R AR DL IR, 32 e 17 LA 77 R0 PR AR R B 3 P
KR RN &R A AR AR RGEHA B K T HL 2 R A A AR =
A RG] A AR o AT — OB S PR SR 2R T RS 18 M b T
AR I R AR T NSRS 10T

*4 GHEF AF AR ZAMEABESMRAKELXR R X
B3 HwahiEE(D) I P ET X %
£ D €[0.1,04) FERAFER I
~ D €[0.4,0.5) — kA ER x
=3 »—‘«/
g % D €[0.5.0.6) BRI W%ﬁ‘%ﬂf gg gﬁff Tﬁg I
Rz AT TF FAREAIL,
D €[0.6,0.7) —f AR | B IR L B LE LR T,
S ES A R EE HTE
D €[0.7,0.8) B4 4% & thif dHE &K
D €[0.8,1.0] AR At x
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(Z) &&= AE CED £ S MERE S B E st

SR AR B SRHEE AT RS S AT SO B T MR BT R MR
P, BRI BE D o WS /XS , AT AP A b X AR B s 3, A B
EE o I

FOFW IR L, &R AN S AW AT BN 1998 4 0.1599 T 4 5
20164 0.0832, B 2 BT R #a 4, BARFRINH 8 25 00 o MBI 43 KUK | 45 3 A P 35 b X
1998 4F-31| 2016 4F L T FERAHEY, « = A" PMRRI S 1880 BE1E o IS M=, ki
DX A MRS G HR RO AAE B E PR o WSk,
x5 SHAEF AE AR ZE WA KT HES
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
10,0573 10,0434 10.0439 0.0384 10.0185 [0.0162 |0.0161 |0.0165 |0.0228 [0.0659 0.0496 [0.0749 |0.0787 |0.0303 |0.0303 0.0285 0.0214 |0.0208
%% 10.0146 (0.0229 10.0248 [0.0227 |0.0243 0.0217 |0.0200 |0.0191 [0.0194 |0.0256 [0.0222 |0.0228 |0.0386 0.0214 (0.0199 |0.0157 0.0112 |0.0122

F4110.0146 0.0298 100185 100398 10.0095 |0.0074 0.0091 0.0118 0.0211 0.0620 0.0228 0.0234 [0.0606 [0.0333 {00333 [0.0339 [0.0264 0.0266
74 |0.0794 0.0620 |0.0671 0.0460 |0.0088 0.0085 |0.0077 |0.0123 |0.0262 |0.0743 0.0799 |0.0987 0.0060 |0.0263 |0.0205 0.0160 |0.0155 {0.0127

%6 SAEF EE AR ZATRRABEC TR o WA R AR
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 |{ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
E (01599 (01102 {01082 {0.1000 0.0715 {0.0661 {0.0803 {0.1041 {0.1134 |0.1162 |0.0950 |0.1323 [0.0811 {0.0897 [0.0899 0.0927 0.0925 |0.0832
A3 (0.1083 0.0584 0.0551 0.0602 0.0485 [0.0508 |0.0586 10.0869 |0.1147 [0.0748 [0.0631 [0.0714 [0.0818 [0.0658 [0.0741 {0.0962 0.1066 0.0981
#410.0526 0.0525 10.0481 10.0551 10.0446 (00287 [0.0663 [0.1061 [0.0966 [0.0545 [0.0272 0.0331 0.0388 {0.0352 {0.0337 |0.0401 |0.0556 |0.0599
T3 [0.1233 {0.1167 {0.1241 {0.0958 0.0678 [0.0594 [0.0619 10.0688 [0.0707 {0.1009 [0.0822 [0.1092 [0.0608 [0.0926 [0.0902 0.0849 0.0701 {0.0568

RS2 BT RIS T A S SR AR o & b A AR TR AR AR = AR DM
FRCR M RIRR 52 15 A S, AR 2 7R SNTE R M) D R I A MBI, 7 2% B i
SOMZRAE B Wi, o, BEXP IS AR AR B B, AR SCIREE A SR ) 28 i, DLBOR LSS
( gov ) IRFE AL K- Curban ) 52 5 IF T ( open ) (T 3 53 T8 5 ( seg ) . 1l & i 4
(market YYE ML R . Horp, DIBUR AL SR R BUMNAE £ AR ARG A =R
i S ST, BT BURHE %5 GDP A LU AE ; UMEAL R /R IR S — AR K-F, BB
H S AEAR T AN B LA s LU 5 TP IO R XA TR, BV 5 ikt 1SS GDP i
FUAEL; LT 303 14 22 i i 37 DX — A K RIVR i 3 BEA T s M 55 80 03 90 1)
3G 53 BIFHE B8 LA 32 5T o e ] B /K-, BIVRA A A sl ol 280 15 A A il B 280 LU B

RIAT L
KT T SRR AE AR A bR B xS B ISR A R . SR, X
SRS AR AR AR R RO R, Hal i 190 2 KGR 1Y
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HBIX S A Al RS AT EARR B B AE LA XS B BRI, RV IX & Ff 2B )7 A3 |
AR AT MR B B AR [ BT N B AR TR A AR 0K 7, 2 s BE XRIRT £ 4 A7 AR
0 RS A MR 25 S M A /) 5 AR PRI PR R ML IX A B R EC Tk, Hadid 1%
A 5 2 VA AR, , DEHTZR T | Pl A G B X ] FR e (b I AF R X B WCBIRFAE

KOS T SR A Aih RS AT MR A AR A B UG IR AR . i X S A
JETH BB AREC TR, Hadxd 1% 8 28 PR, DARH MBI & R A2 = AR AR =R
PR G IR RS AT ELE X B WCBRRAE , RIS AR A2 AR AR AR AR T HMERE SR Hof I
ST AR AR S A D B IXIT] 64 £ A5 A7 AR RS AR DR S 1R B0 5+
BTG/ 5 A P MNP R XY 4 R RO DR, HLad I 19 19 2 25 AR, Ul AR
F PR AN LI S A A A E RS AR IR S AR SR X B IRSICRALE

*7 SATEF EE AR AT A B KSR RER
& BERE® FREHL X P M X 7 & A X
5 -0.5976™ -0.4179* 0.5813™ -0.6844™
(-8.47) (-5.22) (=7.17) (-6.13)
c -0.0237"" 0.0135™ 0.0294™ -0.0269™
(-9.49) (-5.82) (=7.72) (=5.73)
R? 0.3132 0.2012 0.2882 0.3753
F1& 71.74 27.26 51.37 37.58
FHESRWENE AR TRE 0% 5% %5 AT EESE K TR, TE.
*8 SRAEF AEE AR ZAETHABS L B RSB BER
TE BEREWm R H X T M X T 35 H X
5 -0.2570™ -0.1939™ -0.4519™ ~0.3943™
(-7.86) (=3.27) (=5.71) (=7.06)
c -0.1199™ -0.0806™ -0.2221° -0.2080™
(-8.14) (-3.51) (-5.84) (=7.27)
R’ 0.1813 0.1032 0.2504 0.2842
F1E 61.77 10.68 32.63 49.08

RIS T &R At AR = A" DR BRI S I A R . X B Z 1T 1Y
B FRBOYTEL, Had i 1909 5 KPR , UL WA AR 26 PR BUCBIURAALE , BV & A A2 AR 2R
A DI EOE [ ST DX N IR AR K, IXBRIAT A & R A7 A AR RS AR T
PR EOE T BRI s NIXIBUZ TR, 408 | PR o B st DCfe 7 2 P A 26 1R B BSCRFAE
| e SRS SR TN SRt iy L S i S D 6 G R R B LU SRy O S (E R e AP F S
RSO FEATAEZE S . T Ah i A Rk T, T 0 BRI T &A™ A0S AR
AT FE RO R G 5 T AR B AN B AL R R T & R A AR AR AR AR

PR R
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*9 SREF EF AR ZAMRAREELER KSHBRER
T E BERE® FEHX A A X T X
) -0.6072"" -0.4449™ -0.5961"" -0.6893""
(-8.63) (-5.32) (-7.11) (-6.23)
gov 0.0019 -0.9741° 0.0269 0.0401
(0.06) (-1.75) (0.14) (0.76)
urban -0.0101 -0.0158 0.0259 —0.0464
(-0.56) (-1.19) (0.99) (-0.86)
open -0.0037 0.0059 -0.1323 -0.0736
(0.66) (1.39) (-1.64) (-1.59)
seg 4.2979 -33.0051" ~17.944 25.2015
(0.23) (-2.32) (-0.40) (0.78)
market 0.0292° 0.0013 0.0149 0.2335"
(1.70) (0.08) (0.35) (2.86)
c -0.0275" 0.0115 -0.0305 -0.0617"
(-2.32) (1.25) (-0.82) (-2.33)
R’ 0.3180 0.2432 0.3004 0.4030
F1& 15.52 7.35 10.94 8.67
* 10 SHREF AR AR ZAE AR ERAH B KEALBER
T REE® FREH X o [X 9 3y X
; -0.3496" -0.2592" —0.4548" —0.3846™
(-9.16) (=3.73) (-5.84) (-6.95)
gov -0.1599" -0.1209 -0.0329 -0.0941
(-2.82) (-1.01) (-0.16) (-1.11)
wrban 0.0004 0.0699" 0.0326 -0.0263
(0.02) (2.06) (0.72) (-0.54)
open 0.0387" 0.0460™ -0.1081 -0.0361
(4.45) (3.90) (-1.11) (-0.37)
seg 41.7336' -30.6254 8.7562 67.6405
(1.65) (-0.79) (0.21) (0.39)
ot 0.0084 -0.0129 -0.0247 0.2294"
marie (0.29) (-0.35) (=0.35) (2.22)
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The Coordinated Development Level of Rural
"Production-Living—Ecological" under the Strategy

of Green Growth

Xie Xianjun', Zhang Na"and Zhao Zuoxiang®
(a: School of Finance and Economics, Xi'an Jiaotong University; b: School of Economics and Management,

Shihezi University; ¢: Chinese Academy of Sciences, Institutes of Science and Development)

Abstract: To realize the sustainable development of rural areas and build livable villages, it is necessary to clarify
and understand the internal logic of the integrated development of rural production, living, and ecological under the
green growth strategy and coordinate the interaction between economic growth and ecology. Based on the OECD
green growth strategy perspective, this paper measures the coordinated development degree and coordinated coupling
index of the “Production-Living—Ecological” in China, and characterizes its' dynamic trend and convergence. The re-
sults show that the rural “Production-Living—Ecological” coordination index gradually fluctuated and increased from
1998 to 2016, and the breakpoint was in 2009 and 2010. The rural “Production-Living—Ecological” coordination
coupling index average and minimum values showed gradually fluctuating upward trend. On the one hand, the o con-
vergence of “Production-Living-Fcological” coordination index and coordination coupling index, the former shows
no significant convergence characteristics, while the latter shows significant. On the other hand, the absolute B—con-
vergence and conditional B—convergence of the coordination index and coordination coupling index both have signifi-
cant convergence characteristics, and in terms of regions, the eastern, central, and western regions all have signifi-
cant convergence characteristics. Finally, this article puts forward corresponding policy suggestions for promoting the
revitalization of green villages, including using technological innovation to promote the upgrading of rural industrial
structures, promoting economic development models to adapt to local resource endowments, and strengthening geo-
logical disaster prediction and early warning capabilities.
Keywords: Production; Living; Ecological; Coordinated Development Index; Coordinated Coupling Index
JEL Classification: Q01, Q50
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