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B iRt B #55mA 0. S H o E EAN T T A PR B B, anfar 2 bRz B & R )
B, 3B fo 0 A AR R BT ™ B R L R NS B AR AR A i xR v ] 211 A Tl )
IRk Z — (WRiRF— BREFE, 2016) o SR1T, BREEAE R — Pl A S EHEM P RO 58 4 PR A 2L
i, TEFR O 2 B 2%, 0 HL ol Al i R 5 AR B I e B il = YR SRR TS L 1
RO AR IR R A B B TSR R o R, SRS U R 5 IR O 1 WUk ,
B PRSI AR ] D (5K AR, 2017)
PRFRE R4 L 2 2 W2 B R R A AR EL AR 22— , sl [ At — e v e % 45 b BURT
HH ORI AR R, ol B i) B R 2™ B R M 05 2 4 5 R R B 255808 . AR
T, UM 2 PSRRI BOR 9 B ARE T80 75 Yo B (R ] Bt T BB 35 Tl Al 3s 8 iAs
(1 Tt AR T HS A BT, Tt T REASR] ol Bt i . SR, M58 4 1ok
P IR RS2 E AN E 1 . — 7 T, PRI RIS B A B TSR Bl A 7 A
ARSI, AT BRI N Ml KA I T AT 57 Bl 5K 5 55— D T, AR e el AR WL, 35 B A 34
BRI B S AT R TR AR K5 5 A3 s , AT AT BERS N 55 2) 75 5K (Porter & van der
Linde, 1995) . AL, PREERLHIXT 55 075 K A2 iR, & X PR LRV E 2R G 25 2R .
WA TN Y IR B BUR BR A 42 15 L HE O v e IR A IC & A8t i B T
HLLANR (Pearce, 1991) o oo, 55— FLLA R IHER IR ET 15 YL FhERIE , 25 — B £L A 45 42
IR ERCR . FRIZEEE LRI AR R I 20, V5 £ 24 43 B4R HH IR B 0 40 ) 5 el
(Carraro %%, 1996; Strand, 1998) .4 ] (Goulder, 1995) M A I L (West & Williams , 2004 ; Ful-
lerton & Heutel, 2007) %5 ZFIE X E LAY . De Mooij(2000)  Budzinski (2002 ) 7331 %
UL T T AR
ST W L1 RN AFAEVE R 200 845 0 I BIFE AT LAY <55 0 W 20417 5 g =X,
LR RIS, DIARSERL A, 55 LA 246 R AR B A BRI ABAE R BT 5|
A 1) R B R T UM AR T IR Aol B BB AR 34, I LR B ek 3 1 PR 5T it (Metealf et al.,
2004) 3“5 XA LA " 48 B SE IR BEAE AT DA 3 BRBE R AR T YL HEOA RE 2 i S (R il A
R AR U 57 B SR sl b B IR T . Bosello ZF (2001) | Benton Al Jacobsen (2007)
Glomm 55 (2008 ) S 58 15 A B 1 5 W 21 RN AFAE R 22 35 E A
SO XTI EE AL 1 B TS G HE S A Sl ) R £ 1A RN 3K — [l R, A
W AR AR . Strand (1998) WFFEIN Ky G BURPRE PREERE FH T2l £ b xof Je AP 7K - iy 15 i
B, AT DASRAR 080 15 YL HE IO R B34 sl 20 i SR £1F1 . Bezelek %5 (2008 ) . & BLIA
BRI Be S iE 1 S (O sk M A E L o 177 Morgenstern 5 (2002) X 4 H i 5E , IAH
IASE Rl 15 BT B o PRBE RN T 5 2 DR Ay R A0 i 3 > A AR R
AR TR R L5808, B AT 5858 ik 2 A R00 T B Al i A 7K B9 F B (Berman & Bui,
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200 1) WASFI Tl o AR AT BGOSR 578 e PR ARAR L T T B AR B4 AT LA
HH SRR Al AR B T, 57 AR 1 A AR (B s Ak e 4 ) B B AU (Horbach & Rennings,
2013) . L, B (2011) A H EREE RS 5 R 975 G HE-S5 57 85 00 75 3Rk 22 18] 1 56 R AR T
A PR AR AR B () ELUARREAE o [R]B, H0A —SE R 53 $ S IURT (9 PR Bl mT R 2B ™ T Sh A7 1
FEE RN o DRI, PRBE R A O 2T RSO0 R4 B S RS R e,
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] P 2 6] T BRI 2 75 A R LTRSS AN/ L AR R 2 B D 5 4
IR B UL R BB ) U £1 IR0 ISR 7 1T (R0 ASHAF , 2004 ; EAEK 20065 X1
KU | B AR, 2009 XIHE 8 75, 2011 24145, 2014) , 1 56 T BUM PR BRI BOR “ SR 21 /)
SN ST AT Bl (201 1) ¥ B BB R 21 B SR YU s T et (BRI FLIR
RS R B 5 PR B B P R S L BOR T L T BEAFAE D 20RO o FEIRBE ML 2 75 2 %
S0 A S T 12 SCUR A5 (2012) 48 H B AR e THERRIE Y AR LR O R, R REHIRAKCF
PRI R A REAN I ol o PRI (201 1) W& 055 20 575 Yo i AR S R R OG-, FRS5 AL
Hil s 22 ol . 2= (2016 ) AR FRASE R 5 B2 i) 4 A R et ol B R 2 4 . (AL
2, BRI 200 T 55 2T SR K L5 R 38 22 [F] AT BEAEALE A P A M Tm ], TR U mT s
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Tl IR 55 Ml 25 b P bR 1T Fe s 7, Tl 1 1SR A58 5 Y HE R A B AT T, Tl
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4 (2010) FIRIESE, B Serb g an T iy [l A .
Pollut,=a,+o,ERS, +a,RD, +a,CI, +a, InSIZE, + a,KL, + o ,FDI, +¢, (1)
Hodr, i 5 ¢ A BRER TALA T 5460y 5 Pollut /R MARREETS YeHERGRE ; ERS /R HEEHL
ISR, WA ST AL O RS 5 s RD. CI. SIZE. KL F1 FDI Y4578 5 | 43 51 3 m B
WA TWGTEG R AT ARG EE NN 5 & NBENLIESN I, iR & AE R0
BRSSO T LA
2. 5 LT R S A Y
FETF Berman F1 Bui (2001) (RS, FRAPEA Y 19 A= 77 AR 43 S vl AR BEZ (55 8 AR ) 19
A7 AR 5 U T A (ARSI AR 0 s B () PR TR B ALARS ) TG 2, DT 2% BB AR AT 52
A8 LM Al 9 A RS RT Ry
CF=F(C.C,,T,Z) (2)
Hr, CF AT A2 1A, Cp AFEAA, C, BI5EhA, C, i LHAKN-(w ) 557
S CL)ILFEYE, T AEFHARKE, Z AR . R 45 Shephard 5] ¥, F AT AT
PLRAST7 B TR R4
L=G({Y,Cy,w,T,Z) (3)
27 Berman Fl1 Bui(2001) , SR ( R )52 55 3l55 KA sRET AR FOR A L=5+uR -
XA, A2 (3) T 320 [ Fof Xof PR R SR — B3 5, D) T DK HE A an T et e X
Z—fe:pyg—g +prg_£ +ng—§ +Px aa(;" +pwg—;§=# (4)
(@R, p, REBRE X, X= (Y, T, Z, K, w) X358 TR B0 &%, Berman 1 Bui
(2001) 3Ny, 1T 3 04y K H 5843 5a 4 i, (4) U B 5 — 500 ( ow/oR ) ALK 05 55 — i
(0Y/OR ) 555 — 31 ( OT/OR )W 43530 I B P58 KLl e 7™ Ry RIS 55 B A 2 (1 5, B R S R
R B AR S 58 A A X B0 () R E5CK 1E (Brunnermeier & Cohen, 2003 ; Lanoie et al.,2011) ,
{EAT AT —BERIFFE X 4R Y T 5t %€ (Barbera & Mconnell, 1990; Gray & Shadbegian, 1995 ; 2% i
24 2014) 5 55 =0 ( 8Z/IOR ) A FREE KL X 5 YL vA B4 R B0 R, 0 OM IE 5 5 PO I3
(OC/OR ) Ry SRR GEA A B 5E A, F Tl ) BE 4R A 258 =0 XU 1) 23+ D1 1% 2R 5
(TSR — JCIXUE F ) ISR X AN [ 47l A 554 A 2 1) 22 552 A K (Berman &
Bui,2001) , PRIHAS SO T D 2208
FATTE (4) 2UNE R A SO 36 PR 58 B 5 — F 21 ) () JE AR | 575 HIL Atk 151 A3
AT SR AT FASE T b v 4 R A5 AT BB 55 2 T SR 7 A R i g ER A R 4 i AR
B X, AT GRS — FmL A AR R R .
In EMP, =, +B,ERS,, +,RD, +.CL, +p, InSIZE,, + B KL, +  FDI, +t, (5)
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Hp, EMP 3R 95 8)1555K , 2% Gray 45 (2014) , FATHEIBC VATV A3 MOl A% ( LABOR |
S TN AR TBE( WAGE |, 50 J0) P3N bRoR S0 4 TR A8 B2 455 8l SR (72 (5) 5K
IR SRR HrR AR TR R B AR SRR T 1P

(Z) ZEBIEIRIEE
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L= AT ) R FR TS QORI BT T ZA i — D REAS L5 A WA [ Rl 2
ReHEBOR T MR AR A M B AT RO () B

G, i (6) SRR 15 Qe O A TR , L F AR T AR A Ml ] 35
HERC AT L

E,’ =[E,—min(E)|/[max(E,) - min(E))| (6)

Horb, B, N85 i AT 5 j A Qe i HECECE . max(E) Rl min(E,) 43 5004l i 45 Fhis 4
HERC AR/ IMEL, E," 2R BRI 05 Ye W HER AR A B AR Hdis eyl 4k, 4T
IR T PR AR SRR OBy A N E R B U5 ey o
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Si=L3 W, xE; (8)
j=1

(2)PREERLHI SR B ( ERS ) o GEitBoRtrhik = BRI IRERLTIHE bR £5al , A B X T34
SR R F AR RS R BT 3 A A RIS AR 7 BRI 28 e AR AR 2 2 H5 18
TE R FREE TS Y N7 FEB UM IR N B 5 YR IR AT T 2 (K B, 2013) 455 7™
B RS AR T AR V5 Y W HE R 2 (Cole & Elliott, 2003 ; Domazlicky & Weber,2004) . A ¥4
GDP(Mani & Wheeler, 1998; fifill73, 2009) , DA Ko A 5 AN [l 75 YL HE ik 1 256 8 505 (e 4=
W75 ,2010) 0 HoHr LA T8 BC AN A5 Y WD is bR A TAR AL R RIS R 8 T 205
W 25 A R BE R 50, DT (5 A5 AN [ 47 Ll ) Py PR 5 L o i B LA T B, IR T2 %
FH (235 B, 2012 B K055, 2013) o AR SCHFZE I RE AR IX 1] P B3 2 52 3% 1 R [R5 e 0 HE
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TIGAFRAHE | M0 AR B2 2 A WF TR S B 5 G HE S (RIS G 52 ) b e
FOAE R IR R R , I AL BB G S S ISR R (PR35 ) 5 R B 355 A
AR R e AR e — LR (4 ARG SRR, 1075 Yo B S SR TGV X BRI B R Y
PR T LI, KA RE SR B 255 S B S PR R s B . A 45 Tk, AT TR
FHTS 3SR BRI T 7 2 I A T (RIS 5,2016) A3 4R B 9 BREE ML 4 45
T ARPERT SOOI SR AT LI A T ¢ 0 SRR TS Y HE R EE S, L FRATTRE
ZARRR (S, ) BN IS YR PR LIS A T 3% ARG & A3 T IR R o B e b -
ERS,=UPTC,/S, (9)
Horr, UPTC F7m ATl ™ (B A 15 Y yh BRBIEIZ A 1 2% (BT [T B8 7 B3 oA e B kA 7
TP o IR RL R B AR B AR , PRSI 5 B 4 I KON AN 3R B R BUR PR TR B AR
A BIBEIN, 33 B 15 Y HETR b, DRI RE A% DB 5 7 4 (4 £ BE 25 G S WA B85
P AR
GWFEFEACRD ) o W55 TFRIE sl Ry Aiall 2B 7= B B el ifE S 4 7 T g, i B A n]
A 0L B0 197254k (Berman & Bui, 2001 ; Horbach & Rennings,2013) , [RUHAT 2682 %0 4447
IR R AT LI . B RAR im0, AR AT A EFRBRA S HZ
FX T DA
(e PR EE(CL ), SEPA R TERFHEME E , T B2 A ) THEshHR
HEAE, FETTSE R 55 2y 5K, BT ATl 4 77 37 5 4 AR B o b 5 gl Bl ) 280k . A SCS %
Cheung il Pascual (2004) & BRI (2007) , SR AR 50t A 1l i 38 kg 7 i
lih=(VAI-LC)/Y (10)
o, fin Ry EANFEE; LC R TR R 57 S I RUAS s VAL 5 Y 43500 Tk 3 i A
Tl A T A R R A Tl 2R AR A, A R A A T i T
Yo SRR HE R, DR LA T0E— A A (A0 60 Fe T o e S A Tl 5 e 5 B
CI=1/lih (11)
AP SIZE ) o Z5 RN AR G B 23 T OO A P SR A 75K, PR A
MRS 2 55 2l SR 1) FEEE R R 2 (=) SCUB A%, 2012) o A SO AR 197 Tl 9% 7= B
(BT AZTE) B SRXTEL, LA BE A Tl ARSI 5 | AT
(O)VEAGAFREE ( KL ) o 57 ShABEAZ Tl Al WA I A A - B R BRI A
TRACAR XAl (4 B UG B8 R00% I A 7 48 ) FLA E R, DT8R B2 M il 19 55 3 75 5K

O TP E T 25 5145 45 ) B 2008 442 7 7 48 B T Jb 36 Ao {8 iy A8 % 545, AT LUARAE oF B 42 it
R AT 8 7 SR R T b ok RAT A A (B K G R — S S A B 4 T DT B
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IR — e, AR A 5 95 48 A Z b (B - 7 o0/ N ) et He > DA s DA g
il (Shao et al.,2016a) o HH, X FREABA , fFEEPRTF— (2011) A REUR , HEEA T4 )5 2]
PAGr R : O HE R FAEG Tl a4 Tl 3T IR B =(B3 1A - 83 H4rE )/
B2 B 72 IS, s QR IH A5 A i i, IR A = BT AT A 42
AR+ (14T IH ) <A A5

(DANEACFDI ) o MR EHAL T AR E E R A 2] 57 sl k™ AR 2
SR, U LARRM (955 8h 1 miAs oy = 2R Sh I R AN & L o F o7 s gt 5 1
FOKF-H HA BN, BT R 0al1540E , FRATTSH 88004 (2016) 1 88, RSN Al
B HE ST SR B 7 (B LR A S AN SRR ATKOP IR g | AR

FARKAETRHER ST S ARSC R B BIANER 1 AR 2 BN o MR R Z ) AR G R
BN 0.4, BFUIAT DL Z IS Z2 S LM sg i . 25 RSN BAE 0 rT A5 5 3% Bt AR SR YY)
FEAIX A28 2001-20134F . T4 AR AR —E, X E Tk & 5 G 4 %) i 15 1 “
b RAT M T2 i S A 3 ol < P S YRR LA T ol =AMl i &cde T LASH

E8

1 RE#H AR MR
T E HAZE B FrEZ w/ME A
Pollut 468 1.2049 2.1443 0.0004 14.3320
LABOR 468 211.5660 176.7917 14.5400 977.5049
WAGE 468 2.1038 1.0890 0.4643 8.6085
ERS 468 0.4946 0.5733 0.0014 3.8690
RD 468 0.7386 0.5611 0.0081 2.5581
Cl 468 4.3288 1.6647 1.1273 19.9295
SIZE 468 9122.08 11070.19 339.8108 74003.39
KL 468 28.1445 33.5538 1.2149 187.1327
FDI 468 0.2176 0.1350 0 0.7437
x2 BRBERENMERRAEAERE
ERS RD CI InSIZE KL FDI
ERS 1 0.1675 -0.0747 -0.0165 0.1150 0.1582
RD 0.1675 1 0.0223 0.2968 -0.2021 0.3071
cl -0.0747 0.0223 1 0.0640 -0.2256 0.3388
In SIZE -0.0165 0.2968 0.0640 1 0.2515 0.0202
KL 0.1150 -0.2021 -0.2256 0.2515 1 -0.3839
FDI 0.1582 0.3071 0.3388 0.0202 -0.3839 1

Orr T ERFHERE T(FEFRRFENKFETLEZF SR FENFEHL AT FLE)R(FEF

E RIS 98
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(Z)AERSTTEE S

F T (1) A RS AL 560 2 A A A 2 S PR 5 QeI L | S e A 5 Qe s 2 T g
o n] BES | ECPA AL 58 BN, DRI 25 R A0 i) R 5C 28 M A B S S50 2R P Tl A
Bo b, ToAT b 57 SR AT AN B T304l = (B M R Al AL, 1 7l A
PR Gt — WAL 5y, DT 3 0 3 A AE R R SE R o [RIIE, Al ol A 5% i) 1
INATRES | EhA= ™ 176 S 22107 A= 5 22 B35 G, DTS2 e PR S5 L 5 82, i B AL i ] LA
JE Aol Dok REVREE R I B ATIAI S G N7 Zh B A, Bl 2R G R MRS . DR, (5) e
AN R i A A PN AR R TR R

I3, (D)3 M (5) S HBE 1 #1595 3l e 3K AAF AR e 200, L RIS
RSt P X 57 Sl R AR R . AR X GBS OUA BT A 15 R HEROK A T
A BRI 25 DUER 1 iU A8 A S5 R 30 2 U A 75 Qe R R R AP A A 2 i . )
I, T B8R 22 A B H AR PSR AE (PR 25, 2012) , 57 Bl fa >R AT REAFAE T A B
N X R BIAS FELEAE , A SCHE (1) 35 (5) 2 AR Az 8 (0 e DR He o i shas im
BRI A TSI 52

Pollut, =0, + ¢Pollut, , ,+0,ERS,+0a,RD, +0,CI, +a,InSIZE,

it—1

+o;,KL, +aFDI, +¢, (12)

InLABOR,, = ,[)"0’ +7,In L/VIBOR,.’ . + B ERS,+B,RD, +B,CI,+f,InSIZE, (13)
+p KL, +pFDI +1,

InWAGE,=f",+7y,n WAGE, , ,+B ERS,+p,RD,+B,CI,+p ,SIZE, (14)

+ﬁ”5KLit +ﬁ”6FDIit + T”it
J TR AR R, FATR I RGE T SUHAR 1T 52 (SGMM) (Blundell & Bond,
1998; Windmeijer,2005) %} (12) =X (13) A1 (14) X 725411

=. REE R

(—)E—ELFNREER KT
PRI AL 0056 — LA AR R 45 R 4 T2 3. Arellano-Bond (AB) #4515 Sargan £ %6
AAS R B, FATTRE PR A T HAR RS A0 . 13 3 ol LU, fiF e — W10 Pollur (1)

OFZRANE, ATHEILHITEFRENT TE RETERUFATERZLEFEE, FHERX
WEA G E AR TEH R ENRRZE TR, AT TR ERREET RN M A B 3t
KA, - ARMNEATEETREEGT REEXR P ER RSN ALEFLEER RN E
GINEIARA JF#t — S T S AWK TR %A R WA A RS SUER 7 &%t
FRRHEATT SR, I RERABRE LRIESERGREK.
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FH N E UL ATl 75 G o B i S A AE W 1) AR HORURRALE L 2 25 5 S5 R i
25(2010) BIBFTESERANLT , DI I 5 AT PR A 7= BOR SR N 3k A TR 2 5 B 2 -5 JHRTT
UE , (A5 15 Qe HERR BEAFAE W R i S AL o A O R PR ML o B2 ) 28 B X 25 0 1
ORZ5 B4 728 5 AR 1 BRAN) , 6B R SEE RL T 52 B8 A0 B S 25 BRI 1 Tl 95 B s B2
Xl W ) R S ML S T 9 ) P 15 e ) S AR T E Y, LA W A R
TS IE T PRSI ) 25— T 2T S A7 A

*3 F—FaflNERER
- WALEL & Pollut
- B | B2 B3 B4
1.0422™ 1.0375™ 1.0388" 0.9792"™
Pollut, ,_,
i (0.0018) (0.0063) (0.0061) (0.0086)
ERS 0.0077 -0.0336™ -0.0339™ -0.1304™
(0.0083) (0.0078) (0.0080) (0.0165)
I -0.1301" -0.1238™ -0.1095™
(0.0058) (0.0051) (0.0078)
0.0674™ 0.0300°
kD (0.0082) (0.0168)
-0.0965™
InSIZE (0.0199)
-0.0072""
KL (0.0005)
1.0873™
FbI (0.1267)
R 0.0118™ 0.5846 0.5107" 1.2409
(0.0022) (0.0135) (0.0249) (0.1551)
AR(1)46 3018 -3.0949 -3.0069 -2.998 —2.8474
(P1E) (0.0020) (0.0026) (0.0027) (0.0044)
AR2)# 30 18 -0.3320 -0.3013 -0.3265 -0.2627
(P1E) (0.7399) (0.7632) (0.7440) (0.7927)
Sargan £ 1o 1 332827 34.3810 34.1616 27.8793
(P1E) (0.3567) (0.3090) (0.3182) (0.6274)
HARRE 468 468 468 468
ITHRERE 34 35 36 39

A RBT 5 P BUE A xR B AR B IR AB AR BB 5 Sargan A2 B0 {8 T 7 4 5 S 4 H AT BEE
e sifuk o Bl R 1% .5%70 10% 80 2. % 1 K F

TEA PR T, CT B9 R BCE 2 o 0, U T 3750 45 B8 B9 S A A1 T35 e Heiic
R DR T 37 5 A i B R LB Al R 7 2 (BRSBTS | 2075 Y HE O B R [ 5 RD
R BUE O IE RV BIHTIA S EU T 15 Q0N £, 1X 5 Shao 55 (2016b) Y25 18—, i

PITE T Y AT A BEA B 2 HARSE o TR e a2 BOR R R A R i 3 o (RS A
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Ibeate, 2011) , FFAE LT RRISAR 3 =k 64 7 %K1y H AR M JT 5 (Shao 55, 2016b ) 5 SIZE 1Y
FRBCRE R VLI B RS 15 BRI B2, 3 3 AT I R T RS A800 ( AE A
A FTF BT RGO PR IR 5 KL 0 R 550t 2k 6, S S AL L B S5 4 (1
PR AR AT RE A IE 1] SCHK, BPGEA AR B (3R 1) 1T Y HE IO B2 1R B, [ 9 A 23 4
ATl A 2 PSR ) F S SR 52, LT A (1 7 YL HE R B T AR BE A S K5 FDI Y
FBCHIE , R SMFEBASG NI ASFI) T Tl v5 Yo HEaR B 0 R B, A ITTBIE 1T Yk s

JIr B AR M T A A A E (PREFRAL X, 2013)

(Z)EZELFNKRREREITE

%4 % —F A % R ( LABOR )
5B WA & . In LABOR
- #BAs #A6 AT B8
IMIABOR 0.9959" 0.9924™ 0.5902" 0.4915™
t ii-1 (0.0060) (0.0067) (0.0140) (0.0166)
ERS 0.0206™ 0.0221" 0.0060™ 0.0057"
(0.0035) (0.0036) (0.0024) (0.0018)
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Environmental Regulation and Labor Demand:
Does the Double Dividend Effect Exist?

Evidence from China’s Industrial Sector

Shao Shuai and Yang Zhenbing"
(a: Institute of Finance and Economics Research, School of Urban and Regional Science,
Shanghai University of Finance and Economics;

b: School of Economics, Nanjing University of Finance and Economics)

Abstract: There is a still controversy over whether the environmental regulation has double dividend effect on pol—
lutant emission reduction and labor demand promotion. Moreover, the existed studies pay little attention to the influ—
ence of the environmental regulation on the labor demand in China’s industrial sector. To fill such a gap, using the
dynamic panel data of China’ s industrial sub—sectors over 2001-2013 and the generalized method of moments
(GMM), this paper specially examines the double effects of environmental regulation intensity on industrial pollutant
emissions and labor demand. The results indicate that the environmental regulation has the “double dividend” effect
of reducing pollutant emissions and promoting labor demand in China’ s industrial sector. Industrial labor demand
presents an evident path—dependence characteristic, i.e., its changes show significant dynamic continuity. Industrial
scale is conducive to the rise in employment and wage levels, but competition intensity does not present a positive ef—
fect on both. The promotions of R&D investment and foreign direct investment enhance employment, but reduce wage.
The conclusion of this study confirms that the environmental regulation has a positive impact on industrial pollution
reduction and the increase of labor demand, and there is an obvious “double dividend” effect. Such a conclusion has
important practical guiding significance for the formulation of China’s environmental protection policy. The Chinese
government does not have to worry about the adverse impact of environmental governance on employment when for—
mulating the environmental protection policies. On the contrary, the government should make more efforts in stimulat—
ing the green and sustainable transformation of economic development through moderately rigorous environmental
governance policies.

Keywords: Environmental Regulation; Labor Demand; Double Dividend Effect; Industrial Sector; Dynamic Panel
Model

JEL Classification: 240, F205

(REHE:~ R)

80



