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Research on the Impact of Selective Environmental

Information Disclosure on Corporate Green Reputation

Mai Yong, Tang Yue, Meng Lei

(Business School of East China University of Science and Technology )

Abstract: With the gradual development of the legal disclosure of environmental information by enterprises in Chi—
na, the norms for environmental disclosure by enterprises have gradually improved, but this has also led to various en—
vironmental information disclosure behaviors. This paper takes heavily polluting listed companies as samples and an—
alyzes whether companies’ selective environmental information disclosure will affect their green reputation. Through
the analysis of heterogeneity, this paper examines the differences of this relationship under different external gover—
nance conditions, and puts forward relevant policy recommendations. Research has shown that: "green washing" se—
lective environmental information disclosure has a "reputation acquisition" effect, which can enhance its green repu—
tation, while there is a significant negative correlation between selective environmental information disclosure of
"brown washing" and the company's green reputation. The efficiency of this "reputation acquisition" effect will be re—
duced due to external governance such as strict environmental regulations and reduced information asymmetry. After
the robustness test and endogeneity test of the model, the conclusion is still valid. This paper concludes that the selec—
tive environmental information disclosure of enterprises can be managed through government supervision and market
supervision, and the government and market departments should jointly control the selective environmental informa—
tion disclosure.
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