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*3 REHA ML
TEHRT Kl w/ME FHE Rk =
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Eig 28 0 0.714 1.551
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IR R SR R BN HA R . RS E LRI T R o Bl R i, (H = R o8 4k
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Probit % 7! Logit £ & i B AR AT AL
Donate -0.000244 —-0.000383 -7.72e-05 -0.000202
(0.000497) (0.000807) (0.000601) (0.000634)
Rpollution -2.431 -3.638 1.691 2.039
9.589) (15.75) (8.732) (7.314)
Insize 0.289™ 0.479™ 0.315™ 0.355™
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(0.706) (1.158) (0.641) (0.653)
Subsidy 0.0548 0.0864 0.160™" 0.149™
(0.0770) 0.131) (0.0439) (0.0441)
Tax 0.00132 0.00541 0.000327 0.00378
(0.0165) (0.0292) (0.0120) ©0.0111)
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Province_D CONTROL CONTROL CONTROL CONTROL
Year D CONTROL CONTROL CONTROL CONTROL
Constant -3.979"" -6.596"" -4.673™" -5.252""
(0.804) (1.358) (0.873) 0.902)
Insig2u -1.963" -0.978" — -
(0.535) (0.556) — —
Inalpha - - -0.655™ -
— — (0.182) -
I — 0.1142 0.2423
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Al WA AR T E T2 U AL T T-BE, S THE TZ S . eI 2 A0 517 g e B ik 2
SR TBUR BN i R AR T, Donate B ZR A5 R 1 HL B3, DERHFR G 52 5 4l e
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B ) 4 4 o B ) 4 4 o
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(0.000779) (0.000237) (0.000234) (0.00288) | (0.000475) (0.000313)
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— — (0.0800) — — (0.151)
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The Impact of Donation Behavior on Environmental Penalty:

Evidence from the Industrial Listed Companies

Song Pingfan’ and Qi Yu"
(a: School of Economics, Hefei University of Technology;

b: School of Public Finance and Taxation, Zhongnan University of Economics and Law)

Abstract: This paper uses the data of industrial listed firms of China, finding that the more the listed firms donate,
the less serious and lower administrative level of the average punishment which connected sub—firms suffered. The re—
sult indicates that listed firms may seek to reduce the punishment through donation. On the other hand, that role that
donations play is limited, that is, the listed companies can not reduce the probability and frequency of penalties. Fur—
thermore, the heterogeneous mechanism of donations is also tested, which shows that in a districts with more transpar—
ent environment disclosure, the correlation between donation and the administrative level of the punishment is weak—
er. The conclusion is that in order to make environmental enforcement more fair, we must make a completely environ—
mental protection system and suppress the space of administrational discretion power of environmental law. At the
same time, we should also give full attention of the informal system in order to make up for the shortage of formal sys—
tem.
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