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“Two Mountains Bank” and Ecological Industrialization

Shi Minjun®, Chen Lingnan®, Lin Sijia"
(a: School of Public Affairs, Zhejiang University; b: Xiongan Development Center of Zhejiang University)

Abstract: The National Conference on Ecological and Environmental Protection in 2018 suggested accelerating the
building of an ecological economic system with industrial ecologicalization and ecological indusirialization as the ma—
jor components. Ecological industrialization requires the development of eco—agriculture, eco—industry, eco—tourism
and other “eco—plus” industries based on local ecological advantages, so that ecological products with commercial
properties can enter the market and realize their value through trading, which can transform positive ecological exter—
nalities into real economic value. The fragmentation of ecological resources constrains the development of ecological
industrialization. As a management platform for ecological resources assets, the main objective of the “Two Mountains
Bank” is to break the hottlenecks faced by ecological industrialization, such as difficulties in quantification, collater—
al, trading and realization of ecological products, so as to achieve the goal of “Depositing in lucid waters and lush
mountains, withdrawing gold and silver mountains”. Based on the practical case of the “Two Mountains Bank” in
Zhejiang Province, this paper sorts out the operation mechanism of the “Two Mountains Bank” and analyzes its role in
ecological industrialization. This study finds that the “Two Mountains Bank” has played a certain role in overcoming
the scale threshold for ecological industrialization through the collection, integration, property rights reorganization
and transition of fragmented resources, which has boosted the process of ecological industrialization. However, it also
suffers from problems such as placing too much emphasis on asset storage and neglecting market operations, which
need to be improved through further transformation and upgrading to meet the needs of ecological industrialization.
Keywords: Two Mountains Bank; Ecological Industrialization; Eco—product Value Realization; Scale Threshold
JEL Classification: Q57
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