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2R (W45, 2024) o 3% 8 S sl 4 13 R A 1] 52 [V 7 R0, ARG 4528, — SR AR
AIHECRE BESAE 190 00KF R 225 T, Bk T A SCEe A Rt

*8 2| A o A b B & BT E RN
TE (1) InCoO, (2) InCI
—0.373 %% -0.392%%
DID
(0.129) (0.134)
BHEE b b
AN € 3R b =
B 18] [ R 2% b P
H -1 B R b b
L 1 3058 3058
WENR 0.925 0.810

143



FIE AFR . GEESHE BT XA EG?
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DID x dmmy —0.524%5% | (0,579 0.229 0.185 -0.213 -0.224
' (0.122) (0.130) (0.353) (0.369) (0.201) (0.217)
BHLE = = b = = =
AN E JE R = ba = = s b
i i) [ 2% P P I P P o
& 3058 3058 3058 3058 3058 3058
W R 0.690 0.509 0.690 0.508 0.690 0.508
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Can Green Finance Help Achieve Dual Control of Carbon

Emissions and Carbon Emission Intensity?

Ren Yayun, Hu Yuchen

(School of Economics, Guizhou University of Finance and Economics)

Abstract: The promotion of the shift from dual control of energy consumption and energy intensity to dual control of
carbon emissions and carbon emission intensity is essential for achieving the goal of “carbon peaking and carbon neu—
trality”. Green finance, serving as a bridge between capital and environmental protection, plays a crucial role in real—
izing the goal of dual control of carbon emissions and carbon emission intensity. Building on this, by utilizing panel
data from 278 prefecture—level cities from 2010 to 2020, we applied the staggered difference—in—differences ap—
proach to empirically assess the impact of establishing Green Finance Reform and Innovation Pilot Zones (GFRIPZ)
on carbon emissions and their intensity. The findings of the study indicate that the GFRIPZ policy has significantly
contributed to achieving the dual control of carbon emissions and carbon emission intensity target in the pilot areas.
The GFRIPZ policy exhibits distinct regional disparities in its impact on carbon emissions and their intensity, with
more pronounced effects in cities undergoing industrial upgrading and in central cities. Green technological innova—
tion serves an intermediary role in the policy of Green Finance Reform and Innovation Pilot Zones, facilitating the
achievement of the dual control of carbon emissions and carbon emission intensity. This study offers empirical evi—
dence and decision—making insights for facilitating the transition to dual control of carbon emissions and carbon emis—
sion intensity, and achieving the goal of carbon peaking and neutrality with the aid of green finance.

Keywords: Green Finance; Dual Control of Carbon Emissions and Carbon Emission Intensity; “Carbon Peaking and
Carbon Neutrality” Goal; Green Technology Innovation; Staggered Difference—in-Differences
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