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Low Carbon Transformation under the New Normal

He Jiankun

(Research Center for Contemporary Management, Tsinghua University)

Abstract: Under the New Normal, through development pattern transition, industrial structure adjustment, and energy
production and consumption revolution, elasticity of energy consumption has decreased substantially, and the energy in—
tensity and CO; intensity of GDP has also decreased at a high rate. With the slow increase of energy consumption, CO,
emission tends to be stable. As economy continues to grow steadily in future, elasticity of energy consumption may rally
and CO, emission may also increase slightly, but it is not likely to increase at a high rate. Under the new normal, with fog
and haze governance and improvement of environmental quality, China needs to further strengthen energy saving and
carbon reduction, and try to achieve the true peaking of CO, emission around 2025 and then make it decline. Interna—
tionally, China also needs to participate deeply in as well as lead the cooperation on addressing global climate change,
expand national influence and discourse power, and undertake the responsibility for protecting the earth’ s ecology and
safeguarding the common benefit of mankind.
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